POHAOBbBIM PbIHOK

YYUTEAb: AONMCAH AMCAY AAEKCAHAPOBHA



Y4nuteAb cnpaLlmBaeT BUAAU

boba: "AonyCtmm, y 1e€b4q 12 OBeLL.

OAHQ OBLLO NEPEMPLITHYAQ YepPE3
M3ropoAb U YoexXaad. CKOAbKO
OBELL OCTAAOCbH?S".

"Hum oaHOM'",- oTBEYOET BMAAM BOO.
"AQ-0-0, KOYOET TOAOBOM YYUTEAD,
-CHYUTATH -TO Tbl HE YMEELLIL'.
"Mo>eT OblITb, § M HE YMEIO
CYMTATb, - OTBEYAET buaam BoO, -
3ATO XOPOLLIO 3HAK CBOMX OBELL'".

(CTapbivt TEXACCKMIM AHEKAOT)




Kak ycTtpoeH dOOHAOBbIM
PbIHOK 1 KOK B HEM,
BOOOLLLE, BCE
MNPOOMCXOAMT.

» PP- 370 PbIHOK, HO KOTOPOM
MNPOUCXOAUT KYMAI-MPOACXKA
LLEHHbIX OYMAT.

» LleHHble Oymarm - 310 aKLMMK,
OOAUIALMM, BEKCEAY,
cepTMdonKATLI, OMNUMOHbI M
APYyrme oMHAHCOBbIE
MHCTPYMEHTHI.




LLeHHas 6ymara - 3To AOKYMEHT

YAOCTOBEPSAIOWNN UMYLLLECTBEHHbIE npasa. (L,b)

LLb AeAqTCq HO 2 BOAbLLME TPYMMbI:
AOAEBbIE 1 AOATOBbIE

AOA€EBblE LIb YAOCTOBEPAIOT NPABO HA
AOAIO B YHEM-TO, HAMPUMMEP AKLUMN,

AOAroBble LLb YAOCTOBEPSAIOT, H4TO TOT, KTO
BbIMYCTUA LLB, AOAXXEH BOM KAKOE-TO
OMNPEAEAEHHOE KOAMYECTBO AEHET U
MNPOLEHTbI 30 MOAb30OBAHUE AEHLIAMM,
HANpPUMeP, OOAMTaLMA.




bMPOXKA - 3TO
OPIrAHM30BAHHbIM
ObIHOK LIb.



PbIHOK

[ToeACTABbTE, YTO Bbl MPULLUAM HO PbIHOK U
nepeA BAOMM B PIA CTOAT HECKOAbBKO BABYLLIEK,
MNPOAQIOLLIMX KAPTOLLKY. Kaxxaas 6abyLkKa
NPEAAQrQIOT CBOIO LLEHY 30 KMAOTPDOMM
KAQPTOLLKM. Y oaHOM 6abyLLKM ctomT 50 py0O., y
Apyromn - 55, y T1petben - 53, y yetsepTom- 56
PYO. [TOMUMO TOTO, YTO Bbl MOXKETE HAMTU
OAOYLLKY, Y KOTOPOM CAOMAR HU3KAA LLEHA HA
KAPTODEAD, M KYMNUTb Y HEE, Bbl TAKXKE MOXETE
NPEAAQrATb CBOIO LLEHY.

EcAm y OQ0yLLIEK HEAOCTATOYHO KAMEHTOB, B
NPUMHUMME, OHU COTAQCATCA MPOAQTb
KAPTOLUKY MO BALLEMN LLEHE, MPEANOAOXMM, 49

pyo.,




b1PXA - 3TO MECTO, TAE
MPOOMCXOAMT TOPIOBASA Lib.

» Ha Ouprxe paboTatoT NPOFECCUMOHAABHBIE YHOCTHMKM PbIHKA, TAKME
KAk Bpokepbl M AMAEPBI. OHM obecne4ymBaoT 6€30MNACHOCTb CAEAOK
M MPOBOAAT ONepPaALMM C LLEHHBIMKU OYMATAMM AAG CBOUX KAMEHTOB.



HYTO TOKOE AOT?

AOT 3TO EAMHMLA HA KYMNAU MPOOAQXKM HA TOPTAX.

» AOT - MUHMMOABHbIM OBBEM, KOTOPBIM MOXHO MOKYMNATb U
MNPOACQBATH LIB

» Tukep- 310 KpaTtkoe obo3HavyeHme LLb

Hay4YyHOE HO3BAHME KAPTOJDEAS, OKA3bIBAETCSH, MACAEH KAYOHEHOCHbIN.
HO, B XXM3HM Mbl HUKOTAQ TOK KAPTOJOEAb HE HA3bIBOEM. BCE roBopmm
"kapToLuka"”. "KapTtoLuKka”, MOXHO CKA3ATh TMKEP " MACAEHA
KAYOHEeHOCHOro". Toxxe camoe Ha pbiHke LUb ecTtb kpaTtkoe

obo3Ha4YeHume. Hanpumep, y akumm NAO BTb tikep VIBR.



B Poccum ABe DUpXxu:.

Kakmne Onpxm

BOODLLLE MOCKOBCKQO4 OMPXKO
CYLLLECTBYIOT?S

CaHkT-[leTepbyprckas
Omp>xa




bpOKEP - 3TO MOCPEAHMK MEXAY
MHBECTOPOM M DUPXKEMN.

» PP 9BAAETCH BAXKHBIM MHCTPYMEHTOM AAS MPUBAEYEHMI MHBECTULLMM
B KOMMNAHMM. MIHBECTOPbI MOTYT MCMOAb3OBATbL CBOUM AEHbLIM AAS
NOKYMkM LUb KOMMNAHMM 1 MOAYHATb AOXOAbI OT POCTA MX CTOMMOCTM.

» PP urpaet BAXKHYKO POAb B SKOHOMMKE, OOECMEYMBAS BO3MOXKXHOCTb
MHBECTUPOBAHMS U MPOUBAEYEHNI KAMMUTAAOD AASG PA3BUTHUA OU3HECO U
MHHOBQALLMM.



