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AKTYaJIbHOCTh HMCCJEAOBAHUSA ABTOMATHU3UPOBAHHOW YIPOIICHHONW CHCTEMBI HaJIOr000JIOKEHUS
(AYCH) oOycnoBiieHa HEOOXOJIUMOCThIO MHU(PPOBU3AIMU HAJIOTOBOIO0 aAMUHUCTPUPOBAHUS, CHUKCHUS
aIMUHUCTPATUBHON HArpy3KW Ha Majbli OM3HEC U MPOXOXKICHUEM MAacCIITaOHOTO SKCIepuMeHTa (H0
31.12.2027). B ycnopusix HamoroBoil pedopmbl 2025-2026 romop AYCH cTaHOBUTCS KIIFOYEBBIM
MHCTPYMEHTOM Il MUKpOOU3HECa, MO3BOJIOMMUM n30exath ymiatel HIC npu coxpaHeHUH BBICOKOTO
opora JIoXoJi0B, B OTJIM4uue oT 00biuHOM Y CH.

O0beKT HcCeI0BaHUA - HTO CaM CHElMaIbHBIM HAJIOTOBBIM PEXUM W MHHOBALIMOHHBIA HMGPOBOI
MEXaHH3M B3aMMOJICHCTBHUS OM3HECA U HAJIOTOBOM CIIY>KOHI.




IIpeaMeToM HccCiIe0BAHUS AaBTOMATHU3UPOBAHHOM YIPOIIEHHOM cuCTeMBbl HajoroobOnoxenus (AYCH)
SBJISIFOTCSL  OOILIECTBEHHBIE OTHOIICHHWS, BO3HMKAIOIIME B IIPOLECCE YCTAHOBJICHUS, BBEIACHUS U
MIPUMEHEHHUS JTAHHOI'O CIEIMAIILHOTO HAJOTOBOTO PEXKMMA, A TAKKE SKOHOMUYECKUE, OPTaHU3AIIMOHHBIE U
IIPABOBBIC ACMEKTHI, CBSI3aHHBIC C €r0 (PYHKIIMOHUPOBAHUEM.

MeTtoabl ucciaenoBaHusA: paboTa C MCTOYHMKAMH ceThu HWHTepHET, AeayKIMs, CpPaBHUTEIbHBIN
(KOMIapaTUBHBIN) aHAIW3, CTPYKTYpHBIM aHalN3, METOJ MOJECIUPOBaHUs (CIHEHAPHBIM MOAXO),
o0o0uIEHHE.

I'mmnore3a - AYCH sBnsieTcss 00jiee KOHKYPEHTOCIIOCOOHBIM PEKMMOM 10 CPaBHEHHIO C KJIACCHUYECKOMU
YCH pans ctapTanoB U MUKpOOHM3HECA, Y KOTOPBIX pacxojbl cocTaBisitoT MmeHee 30-40% ot obopora, Tak
KaK MO3BOJISIET COKOHOMUTh Ha aIMUHUCTPHUPOBAHUH, TIEPEKPHIBAIOIIEM PA3HUILY B CTaBKaX.

Ileab wucciaegoBaHMsi aBTOMATHU3UPOBAHHON YHOPOIIEHHONW cucTeMbl Hasiorooomoxenus (AYCH)
3aKJIFOYaeTCsl B aHalmm3e A(P(PEKTUBHOCTH, IEPCHEKTHUB IPUMEHEHHS W  BIHUSHUS  JAHHOTO
AKCIIEPUMEHTAJIbBHOT'O HAJOTOBOr0 pPeKMMa Ha JCATEIbHOCTh MUKPOOHU3HECA M SKOHOMUKY B IIEJIOM.



Jlnss  manoro Ou3HEca BaXXHbBIM BOIPOCOM YyHpaBJIeHHWS ObUI U OCTaeTrcs BBIOOP APHEKTUBHOTO
HAJIOro00JIOKEHHUSI, BE€Ib MMEHHO CyMMa M NOPSIOK YIUIAThl HAJIOTOB OMNPENECIAIOT MNPHUBJIEKATEIBHOCTH
npeanpuHUMaTeNIbCKo nesTenbHocTH. [Ipobiiema cBsi3aHa C BO3pacTaroIIed Harpy3koi, BO3JOXKEHHOM Ha
MaJiblii OW3HEC B YCJIOBHUSAX TOCTOSHHBIX BHYTPEHHHUX M BHEIIHUX M3MEHEHUN (QYHKIITMOHUPOBAHUS
X03MCTBYIOIIMX CYOBEKTOB. Bompoc nmoncka HOBBIX, 00JIe€ COBEPIICHHBIX CUCTEM HAJIOT000JIOKEHUSI MAJIOTO
Ou3HEca SIBIAETCA BCET/Ia aKTYyaJlIbHbIM. B MENSX CTUMYJIMPOBAHUA pOCTa MO0 OM3HECA M ONTUMU3ALNU
HaJIOTOBOM HArpy3Kd IS CYOBEKTOB MpeAnpuHUMAaTeNbcTBa B Poccuiickorn denepanun QyHKIIUOHUPYIOT
CIEIMAJIbHBIE PEXUMBI HAJIOr00010xkeHus. [loBcemecTHOE BHEpeHUE HU(POBOM Cpelibl TPEOYET BHEAPEHUS

ynpomeHm”I A1 OCYIICCTBJICHUS PA3JIMIHBIX q)YHKHHﬁ, B TOM 49HUCJIC U JII HAYUCJICHUA U YIUIATbI HAJIOT'OB.




Matoe npeanpuHUMATEILCTBO CTAJI0 HEOTHEMIIEMBIM 3JIEMEHTOM
COLIMAIbHO-DKOHOMHYECKON CTPYKTYpbl MOCKOBCKOM OOJIACTH.

Bcero cyobexkroB MCII: 456 000 (oquH U3 caMBbIX BLICOKHX

nokasareJjen no P®).

AXKTUBHBIN POCT: Yucmo MCII B [IogMOCKOBBE YBETUYMIIOCH
Ha 21 TwIC. 3a 2025 TO/I.

JlnHamMuKa: VYxe B Havasie 2026 romaa 4nuciio MajibIX U
cpeauux npeanpusatui (MCII) B
MockoBcko# 00j1acTH BeIpociio Ha 3700+,



Bri6op cucrembl Hanoroobmoxenus A MIT — 3To pemenne, KoTopoe HanpsAMYIO BIMSCT Ha pa3Mep HAJIOrOBOU
Harpy3Kkd, 00bEM OTYETHOCTH M JaKe Ha BO3MOXKHOCTH pa3BuThs OmszHeca. I[lo mamasiM SlHmekc Bopacrar,
exemecssuyno O6osee /6 000 mpeanpuHumareneid uuryT WHOOPMAIIMIO O HAJIOTOBBIX pPEKMMaX, a IHK 3alpoCOB
IPUXOOUTCS Ha OCEHb — BpeMsI ITIOATOTOBKH K HOBOMY HaJIOTOBOMY IIEPHO/TY.

[IpeanpuHuMaTenn Maiaoro ousHeca B Poccun MOryt BbIOMpaTh MEXAY HECKOJbKMMHM HAJOTOBBIMHU PEKUMAaMH.

Kax1p1ii 13 HUX UMEET CBOU OCOOCHHOCTH, OTpaHUYECHUS U npeumyiiecTBa. CaMble BOCTPEOOBaHHBIC U3 HUX:

AYCH
YnpouieHHas MaTeHTHasa cuctema ABTOMaTU3NpoOBaHHas
cucrtemMa HaNoroo610XXeHuns ynpouieHHas
HaNnoroob6n0XXeHuns C GUKCUMPOBaAHHbIM cucrtema
C HU3KUMU Hanorom u ) HaNoroo610XXeHus
cTaBKaAMuU U MWUHUMGJTbHOU C
NPOCTOW OTHETHOCTbIO. aBTOMaTU3UPOBaAHHOM

OTHETHOCTbHO. OTHEeTHOCTbHO.



63,9 mnppa pyo. 27,7 ThbiC.

cCyMMa foxona Pl po. Hanoronnarenswukos AeToYCH

| 62
4,3 mnpa pyo. | pervara, 1 2 659

BKNOYan dpepepansHyo

MCYMUCNEHHbLIA Hanor : TEPPUTOPHIO CUPUYC 1 { Hanoronnarenswmkos AsToYCH

' r.BaiKkoHyp BLINNAYUBAIOT AOXOAbI PABOTHUKAM
838,0 MnH pyo. 3 549
ucuucnexo HOON KKT ucnonb3yeTca Hanoronnarensumkamm

K npoekTy noaknwoyeHo 11 6aHkos

BocTtpeboBannocts ABTOYCH cyObekTamMu Majoro mpeanpuHuMarenbcTBa mo uroram 2025 T.
oueBHAHA. Tak, 1Mo ma"HHBIM otuera 00 wmrorax nesreapHOocTH DHC Poccum 3a 2025 .
3aperucTpupoBaHo 27,7 Tbeic. HajoromiareabliukoB ABTOYCH B 62 cyObektax Poccuiickoit
denepanii, U3 HUX TOJBKO 2 659 HaIOromjaaTeNbIIMKOB BBHIIJIAYUBAIOT J0XOJ PaOOTHUKAM,
ucurcyieHHbld Hasor o ABTOYCH coctaBun 4,3 mipa pyOsei, HajJor Ha JOXOAbl (PU3MYECKUX
aan, — 838 muaH pyosein, 3549 HamOromiaTteablIMKOB HCIOJIB3YIOT KOHTPOJIbHO-KACCOBYIO
TexHuky. B 2025 r. k mpoekTy 0bU10 moAkI04YeHo 11 OaHKOB.



AYCH (aBTOMAaTU3UPOBAHHAS YIIPOINEHHASA
CHCTEMA HAJI0r000J10KeHUs1) — 3TO HOBBIU i
SKCIIEPUMEHTAIIbHBIW HAJIOTOBBIN PEXKUM JIJIS Ay[:H
MaJioro Om3Heca, NEHCTBYIOIINN B PETHOHAX ymo 3mo?
Poccuu.

Ero ocooennoctb — xkommanusMm u UII ve
HY>KHO BECTH CJI0XKHYIO OyXTaJITepHIO,
PACCUMTHIBATH HAJIOTU BPYYHYIO WJIU
[10/1aBaTh HAJIOTOBBIC JICKJIAPAIINH:

BCE pacy€Thl U OTYETHI JeaatoT DHC

1 0aHK aBTOMATHYECKH.




AYCH uaeajbHO NOAXOIUT JAJI51 MUKPOOHM3HECA, KOTOPBIM:

* IIPOBOJUT ACHEKHBINH 000pOT OC3HAINYHO;

* TOPI'yeT B PO3HHIIY, OKA3bIBACT YCIYTH HACCIICHUIO C
HCII0JIb30BAHUE OHJIANH-KACC;

* HMeeT HeOOJBIION IITAaT COTPYAHUKOB;

* XO0YeT MUHHUMHU3HUPOBATH OTYECTHOCTh U COKOHOMUTH Ha

CTPAaxOBbIX B3HOCAX.




Opranuzanuu u UIL, npumensiromme AYCH, 0cB000KI1a10TCH OT
YILIATHI ONPeE/IeJIeHHbIX HAJIOTOB U CTPAXOBBIX B3HOCOB:

IOpuauyeckue auua (e naaTaT) HII (ne naarar)
~  HAJOr HA NpHOLLIb; - HJADJI;
- HAC; - HAC;
~  HAJOI HA HMYILECTBO OPraHH3aHii; ~  HAJIOT HA HMYIIECTBO (PM3MUCCKHX JIHI B OTHOLICHHH
~  CTPAX0Bbi€ B3HOCHI. HMYILECTBA, HCI0JIb3YEMOro s

npennpuunmaTenbcxoﬁ JACATCIIBHOCTH;,
=  CTpPaxoBbIC B3HOCHI.




ABTOYCH: OCHOBHbIE YCNOBMUA

YUCNEHHOCTbH PABOTHMKOB
He 6onee 5 yenosex

PACHETHbLIE CHETA
TONBLKO B 11 KPeAUTHLIX OPralM3aumnax
(MOXHO B HECKONBbKMX)

roaoson goxoa

He 6onee 60 mau. py6. 3APAGOTHAS MN/IATA

TONBLKO B 6e3nanuuHoi popme

h OCTATOYHAA CTOMMOCTb
“‘ OCHOBHbIX CPEACTB

He 6onee 150 mnu. pyb.

COBMELWLEHMUE C UHBIMU -
PEXXMMAMM H/O
He AoNnyCKaeTcs

AONA YHYACTUA APYIUX ON
meHee 25%




AYCH: NMOPSIAOK HAYAJIA U NPEKPALLEHM
lnPuMEHEHml CHP (cT.4)

Hanoronnarenswmku, npumenawowme YCH u HNA

. Bnpase nepenTi Ha CneynanbHblii . Yeeaomnmor HO o6 orxkase or
HANOTOBLIM PEXUM CO CALAYIOWErD npumesrenna YCH/HNA we nozgnee
KaNeHAIPHOTo Mecaua NOCNCAHEro YMCAA MeCcAUa,

NPeAWeCTBYIOWEro MeCalLy, HaunHan
C KOTOPOrO OMM NEPEXOAAT Ha

He snpase nepeiTi Ha HHOR PeXMuMm
0 nanoroo6nomennn 8 reuenme 12 KaneuaapHbix

MECALES C 4aThi HAYaNA NPUMeHenua AsTo YCH AsTo YCH
P—
Hanoronnarenswmku, npumeHawwme OCH
Ysepomnaior 0 nepexoae Ha Asto YCH we Hanoronnarensuimk He snpase 40
’ nosaxee 31 aexabpa KaneHAapHOro roaa, . OKOHYAHMA KaNeHAAPHOro roga
NPEALWECTBYIOWEro KaneHaapHomy roay, NEPEenTH Ha MHOW PEXUM
HAUYMHAA C KOTOPOro OHM NEPEXOAAT Ha Hanoroobnoxennn

CNeUMANBHLIR HANOTOBLIN PEMM

%’
BHOBb CO3AaHHanA opraHu3sauma wnm Uil

Ysepomnaor 0 nepexoae Ha Asro YCH we noaauee 30 xanenaapmbix Axes ¢
AaTbl NOCTAHOBKM HA YYET B HANOTOBOM Oprane




MNosepeHHble,
KOMMUCCHUOHEPDI
W areHTbl

Hekommepuyeckue
opraHu3auum

KpecrbaHCcKkue
depmepckue
X03AUCTBA

Nnaarenvumkm,
npusnexkaouwme
K TPYAOBOH AEATENBHOCTH
Pu3nyeckux nny,

Oprauusaumm, umeroume
dunnmnanst u (wnm)

OQDOCOOJIEHHDbIC

OCHOBaHHbIE Ha Npase
ONepaTUBHOro ynpasneHun
WMAK XO3AWCTBEHHOrO
BeAeHUA




IIpn mepexone Ha ABTOYCH, a Ttakxke pa3 B rog ¢ 1 sHBaps HaJIOroImiaTelIbIIMKHA MOTYT
BBIOpATh OOBEKT HATOT000JIOKECHUS «I0XOAbD WM «I0XO0Jbl, YMCHBIIICHHBIC HA PACXOIBI.

CraBka
Jloxoabl

Pacxoapbl

Toprossiii coop

YObITOK

MuHnMaJabHBINA
HAJIOT

Tloxon
8%

HUctounuk: KKT, 0aHK, THYHBIN
KaOuHeT

YMEHbIIAET CYMMY HaJiora
(MOKHO TIEpPEHECTH Ha OyAyIIHe
MIEPUO/IbI)

He yuurtsiBaercs

Hert

Jloxoa MUHYC pacxoa
20%

Hcrounuk: KKT, 0aHK, TMYHBIN KaOWHET,
pacxo/ibl, IPOM3BEACHHBIC B HATYpaIbHOM

dopme

Hctounuk: KKT, 0ank
YBEIUYUBAET CYMMY

pacxoq0B

MOHO y4eCTh B CIEAYIOIIMX MMEPUOIAX

3%
OT MOJYYEHHOI'0 JOXOJa



MopAaaoK NPpU3HaAHMA
aAoxopos/pacxonos

YObITOK

MuHMMaNbHbINA
Hanor

A0XOA4bl

Aoxoabi ¢1.248
no Kaccosomy
meroay

He yuurbiBaerca

MNepeveHb He YUHTLIBAEMBbIX
pacxogos N.4 CT.6

He yuuTbIiBalOTCA
+ £ PaCxoAab!
33 HaNWYHbLINK pacuer

Y6uiToK, nOAYNeHHbIR
NPH MHBIX PEMMMAX

MoOXHO yyecTs :‘”me b e |
B Cieayownx npu nepexoae Ha AYCH. '%/
nepnoaax Y6uiToK, nonyueHHnit g IL

HE NPUHMUMICTCR
NP NEPEXOAe HA HbIe

OT AOX0A08




NMopAanoK U CPpoOKU ynnaThl Hanora Ha
ABTOYCH

O ® -
’ Hanoroebit nepuon — Mecsl,

He nosgHee ceabMoOro yucna cnegyiowero Mecsua nnarenswuky AeToYCH cnepyer
NpoBepUTb, NPaBuNbHO NN BaHK pa3aMeTuUn onepauumn, Ha OCHOBE KOTOpPbIX Byaer
paccymnTbIBaTbLCA Hanor.

Hanor paccunTbiBaeT HaNnoroBbl opraH. YBeaoMneHune o Heo6xoaMMOCTH €ro ynnarbl
HanoronnaTensliMK NONyyaeT He nosaHee 15 yucna Mecaua, Cneayiowero 3a
HanorosbiM NEPUOIOM.

Ynnatutb Hanor cnegyer He nosgHee 25 yucna Toro e Mecaua.




CpasHurteiabHag xapakrepuctuka YCH, AYCH u OCHO

Haaoru JINMUTBI Komy nmoaxoaur
I0XO00B

AYCH 8% ¢ moxoma w10 60 MuTH MUKPOOHU3HEC
20% ¢ npuObLIH

YCH «noxoabn» 4 1o 450 maH  na, ipu YCIYTH, HU3KUE
— 490,5 MiIH goxogax PACXOJIbI
c 2026 cBhIme 20
MJIH. PYO.
YCH «aoxoabl — FEEG TE XK€ na, mpu TOPTOBJIS,
pacxoabl» I0X0Jax IIPOU3BOJICTBO
cBbIte 20
MJIH. pYyO.

(010)5 (0] HJIC, npuObLIb, HET na CpEeOHUU 1
UMYIIECTBO KPYITHBIA OHW3HEC



Jlajiee paccmoTrpuM Ha npumMmepe yciaoBHoM opranuzanuu v UII chepsl yeayr pacuer
miarexen 1 YCH u AYCH, npuHuMasi BO BHUMAaHKME OJMHAKOBYI0 CYMMY BbIPY4YKH
U pacxo/10B.

OOO "IIpumep" (MockoBckas obnacte), 3 corpyanuka, ®OT 300 000 py6./mec., moxoasl 3a rox 40 MmiH
py0., pacxoasl 20 MIIH pyoO.

Ilokasaresn YCH (loxoasl MEHYC AYCH (loxoasl MEHYC
pacxoasl, 15%) pacxoasl, 20%)

JIOXOMEBI B MIETAX 40 000 000 pyo®. 40 000 000 pyo.

HAIIOT000IIOKEHHA

Pacxojsl (B T.u. @OT) | 20 000 000 py®. 20 000 000 py®.

Hanoroeas 6aza 20 000 000 py®. 20 000 000 py®.

Hamor 3arog

20000000x15%=3 000 000 | 20000000x20%=4 000 000

CTpaxoBEI€ B3HOCEI 1 087 200 pyO0. 0 py0. (KpoMe B3HOCOB «Ha
(00A3aTEIBLHEIE) TPaBMaTH3M)

HIC 5% 2 000 000 py®. 0 pyo®.

Hroro pacxosl 6 087 200 py®. 4 000 000 pyo. +

(HaIor + B3HOCHI) TPaBMaTH3M

OTY4ETHOCTD Hexnapamud, PCB, EOC- | Tonsko E@C-1 (kapsl)

1, 6-HIDJI



WII 6e3 HaeMHBIX paOOTHUKOB, 10X0 3a Toj 1,5 MiIH.pyO.

IlokazaTelnb
JloxoabI
Hamoropas 6a3za
Hamnor 3arona

CTpaxoBEIE B3HOCHI

Htoro pacxojsl
(Hanor + B3HOCEI)
OT4Y4ETHOCTD

YCH (/loxoambl, 6%)
1 500 000 py®.
1 500 000 py®.

1 500 000%6%=90 000 pyo.

65 658 py0. (buxc.+1%)
155 658 pyo.

Hexmapamust, PCB, EDQC-1,
6-HJ1DJI

AYCH (oxonbl, 8%)
40 000 000 py®.
1 500 000 py®.

1 500 000%x8%=120 000
pyo.

0 py0. (KpoMe B3HOCOB «Ha

TpaBMAaTH3M)
120 000 pyo.

Tompko E®C-1 (kanpsl)



BAXKHO
O 3HATH

3a cuet oTcyrcTBUs npu AYCH HE00X0AMMOCTH OILIaThl CTPAXOBBIX B3HOCOB,
ABTOMATU3UPOBAHHYI) «YIPOIICHKY» BBIFOJHO IPHUMEHSATh KOMIIAHHUSAM C
HEBBICOKHM JIOXOJIOM, Y KOTOPBIX B3HOCHI MPEBBIIAIOT CymMMy Hanora. U
HaIIpOTHB, €CIIM HaJOr IIPEBBIIIAET CYMMYy B3HOCOB, padorath Ha AYCH
MOXET OBITh HEBBIFOJHO. UTO B HUTOre HEOOXOAMMO BEIOpATh - OOBIYHYIO
«ynpoueHKy», AYCH uiau maTreHT, MOXXKHO PEIIMTh MCXOAS U3 CHelu(phHUKU
oumzHeca. Ho B moOomM ciaydyae OpeanpUHAMATEI0  HEOOXOIUMO
KOHTPOJMPOBATH NPOJAXKU U IIPUOBLIb.



IIpeumymecrea AYCH (ILirochr)
Her nexnapamnui: OTY4ETHOCTD
MIPAKTUYECKHU OTCYTCTBYET.
ABtopacuetr: PHC cunTaer HaJor cama,
HE HY>KHO BECTH YYET.

Het cTpaxoBbIX B3HOCOB: HE IJIATATCS
B3HOCHI 3a COTPYAHUKOB U1 3a UII
(KpoMe TpaBMaTu3Ma).

Mensbie npoepok: DHC monydaer
JTaHHBIEC U3 0OaHKA B peaJlbHOM BPEMEHH.
BoIrogHo 11pu HU3KOM MapxKe: npu
00bekTe «/loxoapl-Pacxoabn» ecTh

MMHUMAaJIbHBIA HAJIOT 3% OT BBIPYYKH.

Henocrarku AYCH (Munycsol)

Bricokue cTtaBku: Bbilie, 4eM Ha o0ObryHOM Y CH (1o
8% ¢ noxonoB u 20% ¢ pa3HULIbI).

Ctporue muMuThl: 10X01 10 60 MiIH pyO./Tof,
YUCJICHHOCTD JI0 J YEJIOBEK.

baHKOBCKHE OrpaHMYeHUs: pad0TaTh MOXKHO TOJIBKO

yepe3 YIOJIHOMOYECHHbIC OaHKH.

EXeMeCsSYHbIM HAJIOT: IJIaTATh HY>KHO KaKIbI1
MECHII, a HE pa3 B KBapTall.
Het pernoHanbHBIX JIBIOT: CHU3UTh CTABKY 3aKOHHO

HCJIb3s1.



CTOHUT OTMETHUTBH, 4TO Hajaoroble nmocTymieHuss or AYCH pactyt oT roga x romgy, OTCrOJa
MOXHO CJZi€JaTh BBIBOJ, YTO CIICLMAIbHBIA HAJI0roBblkd pexkuM AYCH cMmor 3amHTEepecoBaTh
MaJIbIA U CPEIHUM OW3HEC. Y UHUThIBas, YTO JaHHAs CUCTEMa HAJIOrOOOJIOKEHHUS MOJAXOOUT HE
JJI BCEX, OHA IIOMOTae€T SKOHOMHUTh NPEAIIPUHUMATEIISIM Ha CTPAXOBbIX B3HOCAX 3a CEOs U 3a
coTpyaHUKkoB. AYCH nmeeT cBOoM MIIOChl U MUHYCBI, JJI1 OJHOTO OM3HECAa OHA MOJAXOJUT U
COKpalllaeT HAJIOTOBYIKD HArpy3Ky, a JIpyroMmy He HOAXOAUT BoBce. Pamyer To, 4TO Majaomy
IpeANPUHUMATENBCTBY €CTh M3 4YE€ro BbIOMpaTh, U OH MOKET BBICTPOUTH CBOM OH3HEC B
COOTBETCTBUM C BbIOPAHHBIM HAJIOIOBBIM PEKUMOM. B 3aKkiitoueHHEe OTMETHM, YTO, HECMOTPSI
HAa HMEIOIIMECS HEAOCTATKHM HOBOI'O CIICHPEKMMA, OH HOCTATOYHO IIEPCHEKTHUBECH B CHIIY
VIOPOIICHUS psAa OpOLEAYp M HaleleH Ha 0ojee IIyOOKO€ OCBOCHHE MallbiM OH3HECOM

IU(POBOU CPEIBL.
BKCRPeMCHTAAbHAS

[TocmoTPUM,
KAK HA MUKPOMPEQNPUITHIX




